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The information contained in this document was verified by an independent third party. YG does
IS not responsible for the accuracy, fairness, and completeness of any information contained in
this document. You should not assume any information in this document to be accurate, fair, nor
complete. The information or opinions contained in this document is provided on a specified date,
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Yeong Guan Overview
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2020 Q3 Updates
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Develop New
Customers

World economies are
recovering from COVID-19,
and thus demand for high
guality casting increase as
well. Increased efforts are

put into new customer

development, including

Enercon of Germany
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Expect a strong
2021 Q1

March shipment expected
to
Be 15,000-16,000 tons
2021 Q1 shipment target
Is 44,000-45,000 tons

<

Price
Adjustment

Around 57 customers
with annual revenue
more than 1 million NTD.
51 customers have
agreed to price
adjustments, the others
are still in discussion.



2020 Financial Highlights
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Increased Wind demand drives Revenue & Margin
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Due to strong demand from wind market, 2020 Q4’s revenue and shipment volume
reaches new heights since 2012.
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2020 Net Earnings Analysis
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Unit NT$ Thousand
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Plastics/Industrial Machinery Industries Rebound
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2020 Q4 Revenue composition: Renewables 67.4%, Plastic Injection 14.4%, Industrial Machinery 18.2%

Plastic Injection Molding/Industrial Machineries demand grows, while Renewables output sets new

record.
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2020 Income Statement .
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Unit: Thousand NTD
Revenue
Gross Profit
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2020 2019

8,184,273 7,899,986 3.6%
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2020 Revenue Analysis
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Market Trends



In 2020, US installed 17 GW of new wind
energy, expects to add 21 GW more in

2021

Various States declares 2030 wind energy
installation targets: New York 30 GW,
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Plastic Machinery Industry Optimistic on 2021

Plastic Injection Molding industry serves:
automotive, consumer electronics,
appliances, food packaging etc. 10.03.2021

VDMA data shows 7% growth in revenue for «gutimism in prastics ant ruboer
plastic/rubber machinery maehinery industry continues.in 2021

Growth in passenger/commercial venhicles,
food packaging, appliances sales
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Source: The Economist Intelligence Unit.
* 51 largest markets.
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Asia Pacific Region Leads The Economic Recovery
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Some Asian countries are expected in 2021 to achieve GDP growth from 2019 levels

During 2020, 75% of Yeong Guan’ sales came from the Asia-Pacific region
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Thailand Construction Starts in H2 2021

Construction starts in 2021. Production to
begin in 2023.
Phase 1: 60,000 tons/year capacity.

Onshore Wind, Plastic/Industrial
machineries.

Advantages:

968,000 m=? site with industrial
development potential.

8 years tax-free and 5 years halved tax

incentives.
EIA approved, can be developed in stages
Capex: estimated NT$ 2.6 billion for Phase T

1

Thailand’s Board of Investment is reviewing Yeong Guan’s application in due process.
Factory design being finalized.
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Historical Income Statement
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NT$ Million YoY (%)
2016 | 2017 | 2018 | 2019 | 2020
PAONRS:

SalesRevenue 7374 6404 6,196 7,900 8,184 -9.2 -13.1 -3.2 27.5 3.6
Gross Profit 2,419 1,432 831 1,371 1,790 -9.3 -40.8 -42 65  30.6
Operating Profit 1 144 295 -245 212 545 245 -74.2 -183.1 186.5 157.1
Income before Tax 4 375 342 -232 221 624 -25.9 -74.2 -167.8 195.3 182.4

Net Income 997 258 -274 164 517 -26.1 -74.1 -206.2 159.9 215.2
EPS (NT$) 85 228 -2.48 154 481 -30.6 -73.2 -208.8 162.1 212.3
Key financial ratio

(%)

Gross Margin 33 22 13 18 22

Operating Margin 16 4 4 3 6

Net Margin 13 4 4 2 6

OPEX ratio 17 18 17 15 16
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Historical Balance Sheet
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* ROE: Parent company Net income / average common equity
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Quarterly Income Statement
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