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The information contained in this document was verified by an independent third party. YG does is 
not responsible for the accuracy, fairness, and completeness of any information contained in this 
document. You should not assume any information in this document to be accurate, fair, nor 
complete. The information or opinions contained in this document is provided on a specified date, 
which YG reserves all right to update. YG has no obligation to notify you of any updates after a 
specific date or any development of information in the documents. YG will not accept any liability for 
any loss resulting from the use of this document or its contents or for other reasons related to this 
document.

This document does not constitute an offer or solicitation of an offer of purchase or acquisition to sell 
or issue shares of YG or any of its subsidiaries or related parties in any jurisdictions, does not serve 
as a part an offer or incentive, nor should be interpreted as such. Any part thereof or distribute the 
facts does not constitute the basis of any contract or commitment, and should not be relied upon in 
respect of any contract or commitment. 

Your acceptance of this document constitutes your agreement that the information contained in the 
document is kept strictly confidential, securities researchers should have eligibility of the securities 
research and follow any relevant securities laws and regulations and restrictions of the appropriate 
jurisdiction before publishing research results on YG.

This document is provided for the securities researchers for use as their research reference only. 
Any part of the document cannot be photocopied, copied, forwarded, or in any manner, directly or 
indirectly transferred to any other person or for public announcement and for any other purpose.
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Received Construction License in mid January 2021.
Construction underway per original plans.
Received Construction License in mid January 2021.
Construction underway per original plans.

 Timeline: Construction started in 2020, 
targeting trial production by Q2 2022. 

 Capacity: 80,000-100,000 tons/year.

 45K by 2023, 60K by 2024, 80K by 2025

 Advantages: 

 Customers nearby (Siemens/MVOW)

 Localization requirements

 Proximity to harbor

 Government incentives

 US Supply Chain Focused

 Capex

 Phase 1: NT$ 5.22bn to reach 45k output
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YG Site

Taiwan 
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Siemens Factory
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 Develop new customers with the global 

economic recovery
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 Due to growing demand from plastic injection molding/industrial machinery sectors, 
2021 Q1’s revenue and shipment volume reaches new heights since 2012.
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 2021 Q1 Revenue composition: Renewables 60.3%, Plastic Injection 18.4%, Industrial Machinery 21.3%

 Plastic Injection Molding/Industrial Machineries demand grows, while Renewables demand remains steady.
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2�3��� 2,145,708 2,487,809 -14% 1,130,199 90%

;	����)	�1�� 550,607 616,074 -11% 126,516 335%

;	������	�� 26% 25% ↑1PP 11% ↑15PP


#�	�����5$#��� 351,088 404,143 -13% 237,874 48%


#�	�����7���� 199,519 211,931 -6% (111,358) 279%


#�	�����)	�1���2���� 9% 9% 0PP (10) �19PP

+��
#�	�����7���� (42,526) 49,871 -185% (16,668) -155%

)	�1���8�1�	����$ 156,993 261,802 -40% (128,026) -223%

)	�1����1��	���$ 125,705 229,678 -45% (112,830) 211%

5)��,%�����4+��. 1.13 2.11 (1.06)
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������"����� 16,599,842 16,394,386 1.3% 13,269,779 25.1%

*��� 1,935,231 2,682,852 -27.9% 1,384,711 39.8%

+2�'�"2 3,540,410 3,516,934 0.7% 2,171,125 63.1%

73���	( 1,430,904 1,324,434 8.0% 1,340,458 6.7%

������+�-*�		���"����� 7,673,787 6,980,605 9.9% 6,603,537 16.2%

������0��8������� 7,677,845 7,630,444 0.6% 5,667,224 35.5%

%���0��� 3,680,693 3,498,085 5.2% 4,183,919 -12%

+)�'�") 1,708,879 1,646,381 3.8% 814,689 109.8%

������5<���( 8,921,997 8,763,942 1.8% 7,602,555 17.4%

*���������� 1,106,175 1,106,175 1,056,175
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 In 2020, US installed 17 GW of new wind 
energy, expects to add 21 GW more in 
2021

 Various States declares 2030 wind energy 
installation targets: New York 30 GW, 
California 30 GW, Virginia 12 GW, New 
Jersey 12 GW, Maryland 12 GW

&��>� ���	������3���#����

 Biden Administration: Achieve net zero 
greenhouse gas emissions by 2050. By 
2030, reduce greenhouse gas emissions 
by at least 50% compared to 2005 levels

 Build 30 GW of Offshore Wind by 2030

 US Department of Energy to spend USD 3 
billion on offshore wind development
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 Plastic Injection Molding industry serves: 
automotive, consumer electronics, appliances, 
food packaging etc.
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 Some Asian countries are expected in 2021 to achieve GDP growth from 2019 levels

 During 2020, 75% of Yeong Guan’ sales came from the Asia-Pacific region
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24* ROE: Parent company Net income / average common equity
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