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Yeong Guan Energy Technology Group Company Limited 

永冠能源科技集團有限公司 

Year 2021 Reference of Annual General Meeting of Shareholders 

 

1. Reporting Matters 

Report No. 1: 
Business Report for Fiscal Year 2020 

Explanation: 
The Business Report for Fiscal Year 2020 is attached hereto as Exhibit 1. Please 
refer to page 10~12. 

 
Report No. 2 

Audit Committeeôs Review Report for Fiscal Year 2020 
Explanation:  

1. The Audit Committee has examined and approved the 2020 financial 
statements. 

2. The Audit Committeeôs Review Report for Fiscal Year 2020 is attached hereto 
as Exhibit 2. Please refer to page13  

 
Report No. 3 

Report of Distribution Plan of Compensation for the director and employees as 
compensation for Fiscal Year 2020 

Explanation: 
1. According to the Articles of Association of the Company, the Company shall 

set aside between two per cent (2%) and fifteen per cent (15%) of the surplus 
profit as compensation to employees (including the employees of the 
Company's subsidiaries, who meet certain qualifications) and shall set aside 
no more than three per cent (3%) of the surplus profit as remuneration for the 
directors. The distribution proposals in respect of employees' compensation 
and directors' remuneration shall be approved by a majority of the directors at 
a meeting attended by two-thirds or more of the total number of the directors 
and submitted to the shareholders' meeting for report.  However, if the 
Company has accumulated losses, the Company shall reserve an amount 
thereof for making up the losses before proceeding with the abovementioned 
distributions and allocation.  The "surplus profit" referred to above means 
the net profit before tax of the Company and for the avoidance of doubt, such 
amount is before any payment of compensation to employees and 
remuneration for the Directors 
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Name Education Work experience
Number of shares 

held by the 
candidates 

Chang, Te-Wen 
Department of 

Business, National 
Taiwan University 

Director of Ushi 
Certified Public 

Accountants 
0 shares 

 
 

5. Other Matters  

Proposal No. 1:         Proposed by the Board of Directors 
Proposal for release the newly-elected Independent Director from 
non-competition restriction 

Explanation: 
1. The Articles of Association of the Company provides that "a Director who is 

engaged in anything on his own account or on behalf of another person, which 
is within the scope of the Company's business, shall explain to the Members 
in a general meeting the essential contents of such conduct and seek their 
approval by supermajority resolution". 

2. Considering the business need, it is proposed that the newly-elected 
independent director is released from such non-competition restriction. 

3. This proposed shall be resolved by supermajority resolution. 

Independent Director Company names and positions of concurrent employement

Chang, Te-Wen Director of Ushi Certified Public Accountants 

 
 

6. Ad Hoc Motions 

 


