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Yeong Guan Overview
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Sustainable Operations
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 Product/Service: Casting, 
Machining

 Employee: ~800
 Plant Area: 205,000 m2
 Est. Completion 2022

Taichung Port, Taiwan



8

Shanghai 
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Unit NT$ Thousand
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Unit: Thousand NTD 2Q 2022 1Q 2022 QoQ 2Q 2021 YoY

Revenue
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Unit: Thousand NTD 2Q 2022 1Q 2022 QoQ 2Q 2021 YoY

Total Assets 21,174,053 19,669,239 8% 17,213,984 23%

Cash 2,897,052 2,252,133 29% 1,923,082 51%

NR & AR 3,046,614 2,812,273 8% 3,526,949 -14%

Inventory 1,981,140 1,885,516 5% 1,689,744 17%

Total Non-Current Assets
11,253,067 10,167,716

11% 7,940,468 42%

Total Liabilities 12,489,808 10,635,865 17% 8,239,555 52%

Bank Loans 7,227,354 6,243,868 16% 4,087,388 77%

NP & AP 2,803,653 2,083,852 35% 1,837,982 53%

Total Equity 8,561,339 9,033,374 -5% 8,974,429 -5%

Common Stock 1,106,175 1,106,175 0% 1,106,175 0%

2022 Q2 Balance Sheet





Market Trends
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The global wind energy market 
demand greatly exceeds 
expectations and the increase 
is amazing

Global wind market trends



18

The North Sea offshore wind 
farm investment plan is 150GW; 
and the European casting supply 
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The Russian-Ukrainian war catalyzed the EU to get rid of its dependence on Russia for 
energy and accelerated the development of new energy sources. 

European demand for large offshore wind castings has to rely on Asian suppliers

EU wind market trends
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American wind market trends
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American wind market trends

Various forecasts of wind energy 
market growth remains positive.
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Taiwan’s offshore wind market
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 16.5 GW new addition before 2030（include 
12 GW offshore）

 Until 2021, Korea currently has 87 offshore 
wind farm projects under construction or 
approved, and five have generated 
electricity

 Become top 5 in the world for Offshore 
Wind Power by 2030

South Korea’s offshore wind market
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Source:
https://www.notateslaapp.com/news/791/new-cybertruck-photos-
and-giga-press-shown-off-by-idra

source: Post My Hub

Source: twgreatdaily.com Source: Tooling | AP&T (aptgroup.com)

Electric Vehicle Market



Development Strategy
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Taichung Investment
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 Construction started in 2020, with 
operation start in Q4 2022





 Near Term (1-2 years)
 Develop new customers/meet 

increased wind demand from China. 
 For 2022, we expect strong wind sales 

leading to shipment target of 195,000-
200,000 tons.

 Taichung factory for wind castings: 
production in 2022

 Mid Term (3-5 years)
 Thailand plant: Construction starts in 

2022. Production begins in 2024.
 Capacity reaches 300,000 tons/yr.

 Long Term (5-10 years)
 Sustainable operations & succession 

planning
 Building upon ESG framework
 Corporate social responsibility
 Capacity reaches 380,000 tons/yr
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Historical Balance Sheet
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